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For immediate release

WESTON FOREST is a 2021 winner ofthe Canada’s Best Managed Companies Platinum Club
designation

Mississauga, ON—May 5, 2021 — Steve Rhone, President and CEO of Weston Forest, is thrilled to
announce that the company has achieved Platinum Club status withthe Canada’s Best Managed
Companies program by retaining its Best Managed designation for seven consecutive years.

The 2021 Best Managed program award winners are amongst the best-in-class of Canadian-owned and
managed companies with revenues over $25 million demonstrating leadershipin the areas of strategy,
capabilities and innovation, culture and commitment, and financials to achieve sustainable growth.
Every year, hundreds of entrepreneurial companies compete for this designationin a rigorous and
independent process that evaluates the calibre of their management abilities and practices.

“To become a Best Managed Platinum Club winner is nothing short of remarkable. Their continued
adaptabilityin an era of uncertainty sets the standard for how to overcome new barriers and
demonstrate resilience at the highest levels,” said Peter Brown, Partner, Deloitte Private and Co-Leader
of the Canada’s Best Managed Companies program. “This year’s Platinum Club winners are the Canadian
cornerstone for outstanding business in 2021.”

Applicants are evaluated by an independent judging panel comprised of representatives from program
sponsors in addition to special guest judges. 2021 Best Managed companies share commonalities that
include enabling a remote workforce, making employee health a top priority, acting with an increased
sense of purpose and social responsibility, and a significantly heightened focus on cash flow.

According to Steve Rhone, “The Canada’s Best Managed Companies designationis a salute to our

people, our customers and our suppliers. This is not an individual honour. It recognizes that the entire
company has achieved excellence in its management practices, from every team member to
management to executives.” He goes on to say, “Itis our focus on the pillars of culture, commitment,
and growththat drives us forward and creates the incredible results we continue to see, even in the face
of aworldwide pandemic. Itis also afitting first chapter of our new partnership with The Watermill
Group.”

“CIBC s especially proud to celebrate and recognize the winners of Canada’s Best Managed Companies
in what has been a very challenging year”, said Dino Medves, Senior Vice President and Head, CIBC
Commercial Banking. “These companies had to make tough decisions, adapt quickly to a new
environment and most importantly, continue to innovate and invest for the future.”
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2021 winners of the Canada’s Best Managed Companies award will be honoured at avirtual gala. The
Best Managed virtual symposium will address leading-edge business issues that are key tothe success of
today’s business leaders.

About Canada’s Best Managed Companies

Canada’s Best Managed Companies continues to be the mark of excellence for Canadian-ownedand
managed companies with revenues over$25 million. Every year since the launch of the programin 1993,
hundreds of entrepreneurial companies have competed for this designation in a rigorous and
independent process that evaluates their management skills and practices.

The awards are granted on four levels:

1) Canada’s Best Managed Companies new winner (one of the new winners selected eachyear);

2) Canada’s Best Managed Companies winner (award recipients that have re-applied and successfully
retained their Best Managed designation for two additional years, subject to annual operational and
financial review);

3) Gold Standard winner (after three consecutive years of maintaining their Best Managed status, these
winners have demonstrated their commitment to the programand successfully retained their award for
4-6 consecutive years);

4) Platinum Club member (winners that have maintained their Best Managed status for seven years or
more).

Programsponsors are Deloitte Private, CIBC, Canadian Business, Smith School of Business, and TMX
Group. For more information, visitwww.bestmanagedcompanies.ca.

About WESTON FOREST

Weston Forest is a leading distributor and remanufacturer of softwood & hardwood lumber and
specialty panel products, serving North America’s industrial and construction sectors. Atrusted partner
since 1953, Weston’s remanufacturing and inventory management services help customers create
specified crating, packaging, pallets and boxes, and other niche wood products that are essential for the
production or shipment of Industrial goods. The company’s logistics and just-in-time fulfilment
capabilities support truss manufacturing, framing, lagging & shoring, concrete forming and other
processes that are crucial to commercial and residential constructionand large infrastructure projects.

Weston Forest is honoured to be recognized repeatedly by Deloitte as one of Canada’s Best Managed
Companies, by the Canadian Business Growth 500 as one of Canada’s Fastest-Growing Companies, by
Waterstone Human Capital as one of Canada’s Most Admired Corporate Cultures, and by Excellence
Canada as a recipient of its Canadian Business Excellence Awardfor Private Businesses. Inaddition,
Weston Forest received the Mississauga Board of Trade 2019 Large Business of the Year Award and has
been featured on the Globe & Mail’s inaugurallist of Canada’s Top Growing Companies.
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For further information, contact:
Steve Rhone
srhone @ westonforest.com

Visit us at www.westonforest.com

Like us on Facebook
Follow us on Twitter
Follow us on Instagram
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